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According to the Federal Financial Consumer Agency of Canada, NOT planning an estate
can result in a lengthy settlement where less of your estate is passed on to those you love.
Poorly planned estates can create conﬂict for those who are named in your will, and an
out of date will can leave important people out of your estate plan. Settling your affairs
can become unnecessarily stressful for your executor and loved ones, if your estate is not
planned properly.

Preparing the Basics of an Estate Plan
A lot of confusion exists in estate planning, and many people that have a will are unsure of
what it actually says. For those who do not have a will in place, ﬁnal decisions are left up to
provincial law, which is governed by the courts decision. Not having a clear comprehensible plan can create confusion, emotional distress, and end up costing your estate more in
tax and court fees then you realize. The burden of managing your affairs rests with the
executor.

Take a Proactive Approach to Planning Your Estate
We spend so much time, energy, and resources protecting our assets during life. However,
we can also maximize how those assets are passed on to our loved ones after we die. Even
the simplest estate plan, done effectively, can save your family headaches and provide
them with more of your hard-earned estate. Here’s how:

There are Four Foundations to an Effective Estate Plan
1. Your Will
This document outlines how your assets will be distributed after you die. Having a will can
prevent confusion for your family and executor. Decisions need to be made whether you
have a will or not and the laws of your province may differ from what you would like to see
happen. Imagine letting the courts decide how much of your income you can spend, how
much to invest, and where to put your money while you live. Imagine paying the courts to
administer your assets, taking away from your retirement funds or your passing legacy.
Most Canadians don’t have a will, leaving their estate and the people in their life vulnerable. Having a will prevents future stress to your loved ones, securing more of their inheritance and less administrative fees and taxes.
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2. Assignment of Representatives
Executors are responsible for the distribution of your assets on behalf of the estate, to the
beneﬁciaries and creditors according to your will. Executors can be individuals, legal
ﬁrms, or trustees. Having an executor named in your will makes the process of settling an
estate much simpler and helps to ensure your estate is administered according to your
wishes. The executor needs to be chosen wisely.
Here are some questions to ask yourself about your potential executors.
1. Do they have the time, patience, and skills to properly settle your estate?
2. Is there enough information about all your affairs so that the estate can be settled
easily? For example, your executor should know where all your bank accounts are,
keys to safety deposit boxes, passwords, insurance policies, contact info, etc.
3. Do they know where to ﬁnd your will or other personal documents?
4. Do they know that they are named as executors in your will, have their permission,
or understand what is involved in settling your estate?
5. Are they ﬁnancially or morally responsible?
6. Are they one of your main beneﬁciaries?
7. Do you trust them?
Executors are accountable by law, through the government in their task of settling your
estate. Some debts, fees such as probate, or income tax may be payable soon after death.
The executor will need access to funds which can be used easily for settling your affairs.
Empowering your executor to have all the necessary pieces to administer your estate can
save them and your family grief during an already difﬁcult time in their lives. Choosing an
executor that you trust is like hiring a lawyer on your team in a legal trial; court appointed
lawyers are available, yet their relationship is at a distance. Your estate will fair better
with an executor that you appoint vs. the one that is assigned to you by the courts.
3. Power of attorney or Enduring Power of Attorney
If you become mentally of physically incapacitated, you can select who can act for you in
legal and ﬁnancial matters. Appointing a power of attorney and expressing your wishes to
them while you are still alive, can ensure that your estate is handled according to your
wishes. The time to think about the future of your ﬁnancial and legal affairs is when you
are still capable of doing so! We take for granted our power to make decisions when our
estate plan omits this possibility. Many people have health insurance on the chance they
become incapacitated, so assigning the role to power of attorney ensures your future
ﬁnances are administered according to your wishes.
Estate planning cannot happen after you die!
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4. Representation Agreements
These documents identify who will be allowed to manage medical and lifestyle needs if
you are unable to yourself. Having these agreements in place prevents your loved ones
from the burden of making difﬁcult decisions for you.
Some general questions to ask yourself:
What are your wishes?
How do you want your wishes followed?
Who do you want to beneﬁt from the legacy you will leave behind?
Further thoughts:
The ancillary costs of administering an estate without a Will are complicated and highly
onerous to those you leave behind. Do not leave decisions up to government. Decisions
that empower, guide, and protect personal representatives can help them close the chapter on your estate without undue added stress, cost, and grief.
If Canadians do not have their collective estates organized, the government stands in the
best position to beneﬁt from a windfall of poor planning.
Can you put together a puzzle without seeing the ﬁnal image you are building? That is
exactly how an executor will relate to your estate. Giving them a clear picture of your
affairs will leave out much of the guessing.

What do the Canadian Estate Coordinators do?
You spend your whole life making decisions about how you want to live, but few of us
consider how we will leave this world and what impact we will have. These are difﬁcult
areas to consider, and a CEC is here to help you unfold your life’s wishes.
There are many pieces that make up your Will and complete your estate plan. Our service
walks you through all the pieces of a complete estate plan so that you can create your will
feeling certain that what you wish for becomes reality after you pass.
Request a free consult with a CEC to determine which package is right for you. Whether
you are planning a simple will for your personal life, or have complex estate planning
needs, we are here to help. Our services are completely conﬁdential, and we are here to
make this process easy.
Ready to order an estate plan? Choose one of our three packages depending on your
needs or speak to us about which plan may be right for you.
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A Basic "Estate Plan" package includes an updated Will, Power of Attorney and Living Will.
In Canada, you have many options for putting these basic pieces in place, from a professional online process. Find the option that is right for you. Contact us for more information.
But if you are like most people, you will have questions about your estate, beneﬁciaries
and the executor/trustee’s responsibilities and would beneﬁt from the added assistance of
the CEC estate coordination process.
The Canadian Estate Coordinators apply a customized process to document your estate
needs and goals efﬁciently. Imagine empowering your chosen representatives to act on
your behalf in the event of sickness, injury or death. RIGHT NOW - do your loved ones
know your health, ﬁnancial and estate wishes? AND could your wishes be carried out
legally or without angst or controversy?
Our professional customized plan reviews provide peace of mind. Whether you have a
young family, are retired or preparing for one of many other life transitions - Now is the
best time to start or review your plan!
Your executor will need to have instructions and guidance to avoid many common estate
obstacles. The time after a loved one becomes mentally or physically incapacitated from
illness, injury or passes away is very emotional and stressful for those who are left to
gather up the remaining pieces of your life. Pre-planning and documenting a clear guideline for those who will be ultimately responsible to you when you can no longer do so for
yourself to comply with provincial legislation just makes sense.
Eliminate un-necessary stress and confusion for your loved ones. It can be challenging to
process new information, manage relationships, navigate family dynamics and adhere to
the law during a stressful time. Help provide the direction and support to your Representatives in their legal obligations to you or your estate. Allow us to support you and your
family by coordinating a plan and building a relationship with us.
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STOP FEELING ANXIOUS, SCARED AND CONFUSED ABOUT YOUR ESTATE
Many Canadian's hold-off properly planning their estates until it's either too late or it's
rushed. Plan now and ensure the future for your loved ones is secured.

STOP LOSING SLEEP
We ﬁnd many Canadians are losing sleep and experiencing anxiety over their estate
planning considerations, such as effective tax planning and probate.
Our CEC process takes the guesswork out of your estate plan.

TAKE CONTROL OF YOUR HARD WORK
You've worked hard to get to where you are today. Feel empowered and comfortable by
taking responsibility for your estate and showing care and attention to your loved ones by
making detailed decisions today.

You Deserve Peace of Mind…
Estates can become complicated, but they don’t need to be if planned properly.
Don't leave the decision of what happens to your life long legacy to government rules.
Gain control of your legacy today and determine how you’ll be remembered tomorrow.
REFERENCES:
http://www.bclaws.ca/civix/document/id/complete/statreg/09013_01
https://www2.gov.bc.ca/gov/content/life-events/death/wills-estates
http://www.bclaws.ca/civix/document/id/complete/statreg/09013_01/
https://www.taxtips.ca/willsandestates.htm

http://www.nidus.ca/?page_id=6308
https://erassure.com/resources/
https://www.cicea.ca/en/

Supporting Canadians create efﬁcient and thoughtful
Estate Administration Plans.
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